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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAY21 1341 -4 1348 1338 1345 MAY21 128,10 0,25 128,85 127,00 127,85

JUL21 1362 -7 1371 1360 1369 JUL21 129,95 0,20 130,70 128,80 129,75

SEP21 1378 -7 1390 1377 1385 SEP21 131,80 0,10 132,55 130,85 131,70

NOV21 1394 -7 1402 1393 1401 DEC21 134,20 0,05 134,95 133,10 134,15

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1355 & 1340
Resistances: 1375, 1385, 1400 & 1445

New York ICE:

Supports: 125,50, 124,00, 121,25 & 118,00
Resistances: 128,75, 131,75-134,75
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last high low

1,18806 1,19201 1,18671

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

Minutes from the ECB March policy meeting stated that policymakers did not want to give the impression of being overly focused on bond yields.

Fed Chair Powell stated that monetary and fiscal policy, allied with the vaccination program, is creating a brighter outlook. Powell added that the Fed needs to

keep supporting the economy and there is a risk of a setback to the recovery if there is a renewed pick up in cases. He reiterated that short-term increases in
inflation would be transitory.

The Euro pushed back above the 1.1900 level to highs around 1.1925 and commodity currencies posted tentative net gains.

The preliminary data released by Brazil’s Secretariat of Foreign Trade (Secex) points out an increase of 32% in Brazilian coffee exports in March, which should

total 4.02 million bags. The complete report on Brazilian exports will be released by Cecafé this week and should confirm a sharp increase of shipments.

Small volume traded in the local market this week. The Real´s recovery and still high local prices have turned replacement differentials firmer.

In terms of Conilon, local market remains very firm with bicas trading between BR$ 440.00 /450.00 for current crop, but not any impressive volume reported at

these levels. Local roasters reported slight buying activities also. Areas in Rondonia and Espirito Santo have begun harvesting but in its early stages. Espirito
Santo and Bahia States have issued and distributed a new booklet to main producing cities establishing protocols, restrictions and precautions against corona

virus further spreading.

Real has strengthened to what appears a key inflexion point on the charts holding a strong downtrend since mid-December. A breakout points to a re-test
towards 5.45 and the more congested 5.35 region, but a further rejection would suggest values will look to test the key 6.00 psychological region sooner rather
than later.

With 212,500 tons in bonded and non-bonded warehouses nearby HCMC, coffee stocks increased 23% from previous month and 38.1% year on year,

Cafecontrol reported.

According to data from Phytosanitary Authority, March coffee exports reached 131,625 tons, increasing by 62.2% over previous month.

Weather conditions remain healthy for tree development and growers continued their round of irrigation and fertilization. Weather for the week was mostly dry,

and next is currently forecast for moderate to heavy rain volumes which will aid the development of the 2021/22 crop.

Peru - Producers have already started harvesting activities in the lowlands production areas and an increase in overall coffee productivity is expected for the

2021 crop compared to last year. Heavy rains continue in northern Peru, but access to the coffee-growing areas is completely unrestricted. A stable labor force is
ready to harvest.

Colombian Coffee Output Jumps 30% to 1,050,000 Bags in March. Exports rose 21% over the same period to 1,143,000 60kg bags, the National Federation of
Coffee Growers says in its monthly crop report. The harvest has already finished in the Northern zone. For the Central and Southern zone, they are in

preparation for the harvest.

The National Coffee Institute of Honduras (IHCAFE) have reported that the country’s coffee exports for the month of March were 25.02% higher than the same
month last year, at a total of 965,598 bags. The report also states that coffee exports for the first six months of the current October 2020 to September 2021

coffee year are 15.18% lower than the same period in the previous year, at a total of 2,351,598 bags. The National Coffee Institute of Honduras, despite the
more modest performance of the present coffee year, as well as the devastation and infrastructural damage caused by the back-to-back hurricanes Eta and Iota
which swept through Honduras and Nicaragua in November, which has taken a toll, are still confident that the countries coffee exports shall marginally exceed

the previous year export volume, at a total of 5.61 million bags.

The National Coffee Institute of Costa Rica (ICAFE) have reported that the country’s coffee exports for the month of March were 4% higher than the same
month last year, at a total of 170,501 bags. This they say has contributed to the cumulative coffee exports for the first six months of the October 2020 to
September 2021 coffee year to be 4.2% lower than the same period in the previous coffee year, at a total of 386,828 bags.

India - Total permits issued for Indian Coffee exports from 1st Jan 2021 until 5th April 2021 was about 22.52% higher compared to same period in 2020.

Increase in export permits compared to previous season can be attributed to lower exports in Mar – Apr’20 due to complete lockdown restricting shipments.

A local research published a report finding that Shanghai has more coffee shops than any other city in the entire world. With over 7,000 coffee shops to choose

from, Shanghai towers over other major cities, like the 3,233 shops in London, 3,826 shops in Tokyo and the mere 1,591 coffee venues in New York.

The Certified washed Arabica coffee stocks held against the New York exchange were seen to increase by 8,125 bags end of this week, to register a total of
1,863,200 bags.

The ICO composite indicator for coffee prices rose slightly, by 0.8%, in March averaging 120.36 US cents/lb compared to 119.35 US cents/lb in February,

confirming an upward trend over the last five months, says the ICO in its monthly report. This is the highest monthly average since coffee year 2017/18.
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